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Cargo Insurance
• Who am I?

– Head of Commercial Litigation

– From a sea faring background

– Practised in Marine Insurance Law

• Why a Lawyer?



Cargo Insurance







Background of Marine 
Insurance

• Designed to facilitate international 
trade

• Lloyd’s coffee house in 17th century

• Roman times



Marine Insurance Concepts

• Utmost good faith

• Warranties

• Insurable Interest

• Insured Perils

• Proximate Cause



Contract

• To assign liabilities and risks 

• Underlying commercial contracts







Two types of Issue

• Policy to protect you against risks

• Steps to assign where the risk lies



Liability for Cargo 
Insurance

• Underlying commercial contract –
buyer and seller

• Underlying commercial contract –
owner and carrier



Commercial Contract –
Buyer and Seller

• Ownership of goods

• Incoterms – go to 
www.businesslink.gov.uk



Commercial Contract – The 
carriage contract

• International conventions
• Road – CMR
• Ship – Hague
• Air – Warsaw Convention
• Rail – COTIF



Commercial Contract – The 
carriage contract
Common Features
• Strict liability for damage
• Limited Defences
• Limited Liability 
• Rules about delivery
• Ability to obtain higher limit of liability –

at a price



Insurance a good thing!

Concepts of general application

• Insurable interest

• Utmost good faith

• Warranties



Questions


